




















































































3.2

The amount by which the aggregate of;
(i) AmoLlr deporiteo by the bor.ower with NCCPL

(li) Cash margins paid and

(iii) The market value of securities pledged as margins exceed the 110% of the market value of
shares borrowed
(Note only amount exceeding by 110% of each borrower from market value of shares borrowed
shall be included in the ranking liabilities)

r3

Net underwriting Commitments

hLlI the case of riqht issuse i if the market value of securites is less than or equai to the
subscription prlce;

the aggregate of:
(i) the 50% of Haircut multiplied by the underwriting commitments and

(ii) the value by whlch the underwriting commitments exceeds the market price ofthe securities.

I n the case of rights issuse where the market price of securities is Breater than the subscription
price, 5% of the Haircut multiplied by the net underuriting commitment

(b) in anv other case : 12.5% of the net underwriting commitments

3.4
Netative equity of subsidiary

The amount by which the total assets of the subsidiary ( excluding any amount due from the

subsidlary) exceed the total liabl ities of the subsidiary

3.5

Foreign exchanEe atreements and foreitn currency positions

5% of the net positlon in foreign currencv.Net position in foreign currency means the difference of
total assets denominated in foreign cuurency less total liabilities denominated in forelgn currency

3.6 Amount Pavable under REPO

3.1

Repo adjustment

ln the case of financier/purchaser the total amount receivable under Repo less the 110% of the

market value of underlying sec!rites.
ln the case of fihancee/seller the market value of underlying securities after applying haircut less

the tota amount received ,less value of any securites deposited as coliateral by the pur.haser after

app ying haircut ess anv cash deposited bV the purchaser,

3.8
lf the market value of any security is between 25% and 51% of the total proprietary positions then
5% of the value of such security .lf the market of a security exceeds 51% of the proprietary
position,then 10,o/o of the value of such security

684,724 680,L24

3.9

Opening Positions in futures and options

i. ln case of customer positions, the total margin requiremnets in respect of open postions less the
amount of cash deposited by the customer and the value of securites held as collateral/ pledged

with securities exchange after applyiong VaR haircuts

54,483,436 58,483,436

ii. ln case of proprietary positions , the total margin requirements in r6spect of open positions to
the extent not already met

310

Short sell positions

i. ncase of customer posltions, the market value of shares sold short in ready market on behalf of
cLrstomers after increasing the same wlth the VaR based haircuts less the cash deposited by the

customerascollatera andthevaueofsecuritiesheldascollateralafterapplyingVARbased
Hal rcuts

ii. lncase of proprietory positlons, the market value of shares sold short in ready market and not yet

settled i ncreased by the amount of VAR based haircut less the value of securities pledged as

collateral after applvine haircuts.

3.11 Total Rankins Liabilites 59,153,560 59,163,560

Liquid CaDital 242.839.996 (76.509.501) 166.330.,t95
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